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Another week, another surge for the unemployment rate and the jobs
market, as the labor market continues to add jobs every month. That's good
news for the average American family. In addition to a jobs report released

Friday morning showing solid job growth, the Labor Department also
reported: * The nation's employers added another 292,000 jobs in

November, boosting monthly payrolls by 228,000. * The unemployment rate
fell to 7.3 percent in November, the lowest rate in more than 6 1/2 years. *

The nation's workforce increased by an additional 9.8 million people, to
156.1 million. * The labor force, which is the total of all people who are
working or looking for work, has risen by 9.8 million people over the last

year. That's the largest increase since 1948. * The nation's civilian
noninstitutional population rose by 9.1 million, to a total of 314.3 million. *

Average hourly earnings increased by 6 cents in November, another drop
that brings the year-to-date increase to a four-year high of 2.9 percent.

"These numbers are another indication that the labor market is tightening,
with the headline job growth of 228,000 last month the largest gain we have
seen in a year," said Ryan Swan, senior economist at Wells Fargo. Nearly 6.1

million workers filed for new unemployment insurance benefits last week.
That brings the total number of jobless claims over the last three months to

1.6 million, the highest number since October 2008. Still, the number of new
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unemployment insurance claims remains at the lowest level since early 2010.
In addition to the jobs report, another bit of good news last week came from

housing, as the National Association of Realtors reported that sales of
previously owned homes climbed by 5.2 percent last month. That's the

largest one-month increase in home sales in more than four years. "For the
first time
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