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and China on Wednesday expressed deep concern over the legal status of the digital assets of crypto-currencies and bitcoin,
saying the issue requires a joint international response to ensure global stability. FILE PHOTO: A bitcoin logo is seen on a
mobile phone in this picture illustration taken September 18, 2017. REUTERS/Dado Ruvic/Illustration/File Photo The Russian
and Chinese governments have taken opposing stands on the regulation of digital currencies and their potential use for financing
illicit activities such as drug trafficking. Russian Finance Minister Anton Siluanov said earlier this month the government will
not allow any state-owned financial institutions to buy cryptocurrency or on-chain (the technology that facilitates blockchain
transactions) services. China’s finance ministry said in August it was open to national and international regulations on virtual
currencies and bitcoin, but stipulated that those rules should not hinder the country’s development of blockchain technology. In a
joint statement on Wednesday, the two countries said that the legal status of digital assets presented significant risks. “One of
the most important concerns relates to the legal status of digital assets that are currently neither commodities nor securities,”
they said in the joint statement. “In this regard we are deeply concerned with the lack of any clear legal framework.” The
statement was signed by Russian Finance Minister Anton Siluanov and his Chinese counterpart Lou Jiwei. The statement called
for any international response to the issue to come within the framework of the United Nations and the International Monetary
Fund, and should ensure “stability of the markets and their inestimable positive socio-economic benefits.” The statement did not
say which organizations should be the drivers of such a response, but an earlier Russian statement said Moscow and Beijing will
press for a round of negotiations in September, involving representatives of the United 1cb139a0ed
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